BEFORE THE SECURITIES COMMISSIONER
OF THE STATE OF KANSAS

In the Matter of:

GREGG B. KAIFES Docket No. 09 E 008
KSC No. 2008-5432

Respondent.

Pursuant to K.S.A. 17-12a412

CONSENT ORDER

COMES NOW the above entitled action before the Securities Commissioner of Kansas
for further consideration. Upon due deliberation, the Commissioner finds as follows:
1. The Securities Commissioner has jurisdiction over the Respondent and the subject matter
of this action.

2. Respondent Gregg B. Kaifes, has entered into a Stipulation for Consent Order with staff

for the Office of the Securities Commissioner.

3. Inthe Stipulation for Consent Order, the Respondent waives his right to any hearing to

contest the allegations set forth in the Allegation of Fact and, and consents to the entry of

this Order on the basis of the allegations set forth in the Stipulation for Consent Order.

The Respondent also waives the right to seek judicial review of this proceeding.
4. The Respondent admits the allegations of fact and law as set forth in the Stipulation for

Consent Order.

5. Itisin the public interest and consistent with the purposes of the Kansas Uniform

Securities Act that this order be issued.



WHEREFORE, the Commissioner adopts the Allegations of Fact set forth in the

Stipulation for Consent Order as true and correct findings of fact, and the Commissioner adopts

the Allegations of Law as true and correct conclusions of law.

IT IS, THEREFORE, ORDERED BY THE COMMISSIONER that Respondent Kaifes

will pay a DISGORGEMENT of $44,050 to the Securities Commissioner which will be

distributed pro rata to those parties listed in Attachment A. The Respondent will pay $5,000
immediately and will make $500.00 payments commencing on August 31, 2009 and will
continue until the disgorgement is paid in full.

IT IS FURTHER ORDERED that the Respondent Cease and Desist from transacting

business in the state of Kansas as an agent unless registered to do so or is exempt from

registration.

IT IS SO ORDERED this _19th day of __May , 20009.

/s/ Chris Biggs
CHRIS BIGGS
Securities Commissioner

NOTICES:

(1) This decision may constitute final agency action that is subject to judicial review. The
agency officer to receive service of a petition for judicial review on behalf of the Office of
the Kansas Securities Commissioner is Chris Biggs, Securities Commissioner, at 618 South
Kansas Avenue, Topeka, Kansas, 66603.



Certificate of Service

| hereby certify that on the 19th day of May, 2009, a copy of the Consent Order, KSC #
2008-5432 was sent by first class mail, postage prepaid, and properly addressed was sent to the

following:

Gregg Kaifes

/s/ Michelle Lancaster
Michelle Lancaster
Legal Assistant




