EILED
BEFORE THE SECURITIES COMMISSIONER JuL. 242013
OF THE STATE OF KANSAS
Kansas
In the Matter of: Securities Commissioner
Inter Reef Ltd. d/b/a Profitable Sunrise, Docket No. 13 E 021
Roman Novak, KSC No. 2013-6088

Radoslav Novak,

David P. Cozzocrea,

Focus Up Ministries, Inc. d/b/a NJF Global Group,
Nanci Jo Frazer a.k.a. Nancy J. Frazer

and their representatives and agents,

Respondents.

Pursuant to K.S.A. 17-12a604

THE FOLLOWING ORDER APPLIES TO RESPONDENTS
INTER REEF LTD. d/b/a PROFITABLE SUNRISE,
ROMAN NOVAK, and RADOSLAV NOVAK ONLY

FINAL ORDER IMPOSING ADMINISTRATIVE SANCTIONS

COMES NOW the above-entitled matter for consideration by the Securities

Commissioner of Kansas. Upon due deliberation, the Commissioner finds as follows:
Findings of Fact

1. On April 24, 2013, the Securities Commissioner of Kansas issued a Cease and
Desist Order and Notice of Intent to Impose Administrative Sanctions against the above named
respondents.

2, A copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions issued in this matter was sent on April 29, 2013, via FedEX
International, to Respondent Inter Reef Ltd. d/b/a Profitable Sunrise (Profitable Sunrise) at its

last known business address of 590A Kingsbury Road, Birmingham, United Kingdom, B249ND.




3. The copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions that was sent to Respondent Profitable Sunrise was delivered by
FedEX International on May 2, 2013, and signed for by O. Okeefe.

4. A copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions issued in this matter was sent on April 29, 2013, via FedEX
International, to Respondent Roman Novak at his last known business address of 590A
Kingsbury Road, Birmingham, United Kingdom, B249ND.

5. The copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions that was sent to Respondent Roman Novak was delivered by FedEX
International‘ on May 1, 2013, and signed for by M. Murray.

6. A copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions issued in this matter was sent on April 29, 2013, via FedEX
International, to Respondent Radoslav Novak at his last known business address of 590A
Kingsbury Road, Birmingham, United Kingdom, B249ND.

7. The copy of the Cease and Desist Order and Notice of Intent to Impose
Administrative Sanctions that was sent to Respondent Radoslav Novak was delivered by FedEX
International on May 1, 2013, and signed for by M. Murray.

8. As of the date of this order, Respondent Profitable Sunrise has not requested a
hearing in this matter.

9. As of the date of this order, Respondent Roman Novak has not requested a
hearing in this matter.

10.  As of the date of this order, Respondent Radoslav Novak has not requested a

hearing in this matter.




11.  Respondent Profitable Sunrise did not request a hearing within 30 days of service
of the Cease and Desist Order and Notice of Intent to Impose Administrative Sanctions that was
issue in this matter.

12.  Respondent Roman Novak did not request a hearing within 30 days of service of
the Cease and Desist Order and Notice of Intent to Impose Administrative Sanctions that was
issue in this matter,

13, Respondent Radoslav Novak did not request a hearing within 30 days of service
of the Cease and Desist Order and Notice of Intent to Impose Administrative Sanctions that was
issue in this matter.

14, Staff for the Office of the Kansas Securitiecs Commissioner has filed a motion in
this matter for the issuance of a final order imposing administrative sanctions.

15.  The Findings of Fact listed in the Cease and Desist Order and Notice of Intent to
Impose Administrative Sanctions that was issued in this matter on April 24, 2013, are hereby
incorporated into this order as if fully set forth herein.

Conclusions of Law

1. The Securities Commissioner of Kansas has jurisdiction over this matter,

2. The Cease and Desist Order issued in this matter on April 24, 2013, is a final
order as to Respondents Inter Reef Ltd. d/b/a Profitable Sunrise, Roman Novak, and Radoslav
Novak due to failure to request a hearing in a timely manner, pursuant to K.S.A. 17-
12a604(c)(2).

3. The Securities Commissioner of Kansas may immediately impose administrative

sanctions against Respondents Inter Reef Ltd. d/b/a Profitable Sunrise, Roman Novak, and




Radoslav Novak due to failure to request a hearing in a timely manner, pursuant to K.S.A. 17-
12a604(c)(3).

4, The Conclusions of Law listed in the Cease and Desist Order and Notice of Intent
to Impose Administrative Sanctions that was issue in this matter on April 24, 2013, are hereby
incorporated into this order as if fully set forth herein.

IT IS THEREFORE ORDERED by the Securities Commissioner that:

1. Respondent Inter Reef Ltd. d/b/a Profitable Sunrise shall pay a civil penalty of
$25,000.

2. Respondent Roman Novak shall pay a civil penalty of $25,000.

3. Respondent Radoslav Novak shall pay a civil penalty of $25,000.

4. The civil penalties orderea herein shall be paid by the Respondents, within 30
days from the issuance of this order, in the form of cashier’s checks or money orders made
payable to the Office of the Kansas Securities Commissioner and shall be delivered to the Office

of the Kansas Securities Commissioner located at 109 SW 9" Street, Suite 600, Topeka, Kansas

66612,




IT IS SO ORDERED BY THE COMMISSIONER.

Entered at Topeka, Kansas, this A4 day of \L Lf , 2013 .
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The agency officer to receive service of a petition for judicial review on behalf of the
Office of the Securities Commissioner is Joshua A. Ney, Interim Securities
Commissioner, at 109 SW 9" St., Suite 600, Topeka, Kansas, 66612,





